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Auction rules — key clauses
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The six clauses most often missed, and most often argued about.
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Under Article 61 of the Auction Law, an auctioneer that declares before the sale that it cannot warrant a lot

carries no defect liability — provided the declaration was actually made and published.
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A bid may not be withdrawn; the hammer concludes the sale. Retracting on the floor costs the deposit.
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A reserve may be agreed with the consignor and must be announced; the top bid below it does not conclude a sale.
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Commission is by agreement; absent agreement none may be charged from the buyer. Our bands are printed in the

catalogue footer and posted at the desk.
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A consignor may not bid, directly or through another:; self-bidding voids the sale and carries liability.
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On default we may demand payment, apply the deposit and resell; if the resale falls short, the original buyer

makes up the difference.
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